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two-dimensional classification of projects
from the investor's perspective

up to EUR 1 million EUR 1 to 3 million EUR 3 to 5 million
* Deuterium Depletion
Therapy

¢ H-Cube™ Device

* Transgenic Animal
Models

* AVE-FON Audio-
Visual Hearing Aid
Device

* Biochip Microfluidic
Device

* Biofotonika Spectro-
photometer Device

* Tonosoft Tonometric
Device

* Transmentix Schizo-
phrenia Diagnostics

* Medicinal Chemistry
Sofware

* Zebrafish Assays

* MoAb
Immunodiagnostics

» Cera-Med Safety
Pharma
Technologies

* InnoTears Eye Diag-
nostics & Therapy

* Topical NO Donors
Therapy
* Diabetes Drug

Capital Increase

* Cherry Seed Therapy = ¢ MDQ Theranostics
& Cosmetics

* Biogas Inoculi
Technology

* Antidiabetic Drug

* Digoxin Combination
Drugs

* Gingko Benfo Anti-
Dementia Drug

* Humanized Mice
Transporter Models

* Spine Knows Better
Orthopedic Device
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above EUR 5 million

* DermaAll
Therapeutic Allergy
Vaccine

* DermaVir HIV
Vaccine

* H-Cell Fuel Device
* Herpavir Therapy
* MDR Reversal Drug
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Surprising as it may sound but in the past six months, since the publication of the pilot issue of this database
back in September 2005, the Hungarian biotech sector has made remarkable development. A main driving
force behind was the launch of the new biotech knowledge centers and clusters in Budapest, Szeged,
Debrecen and Pé cs during 2005. As a result, numerous new spin-offs and start-ups have been formed; most
of them are already looking for investors. Similarly, the more developed companies have reached a higher
level of establishment in 2005; some of them have received capital or become involved in M&A and licensing
transactions recently.

“Biosciences Projects In Hungary — Investors Welcome” has a clear cut mission to bring together potential
financial and strategic investors world wide with Hungarian companies, entrepreneurs, researchers and
inventors by effectively providing concrete information about recent investment opportunities evolved in the
sector. Generally, we also aim to promote Hungary as an ideal site for biotechnology investments.

Following the most common patterns, in this database we focus on two types of capital investment

opportunities:

» Spin-off opportunities provided by universities or more established companies, having projects slightly
»Off-track” from their core business;

» Capital increase opportunities provided by SMEs at different stages of development, with relatively clear
focus on a core business or technology development.

From the very start, our articulated strategy has been to present the investment opportunities in an extremely
effective and dynamic way keeping the investors' perspective strongly in mind. We used a strict and clear
data structure, and tried to apply simple ,bullet-points” wherever possible. Our biggest challenge was to find
the narrow balance to tell enough to raise investors' interest without disclosing competitive or other type of
confidential information. We included several other criteria you can base your search on, e.g. type of
investment, size of funding, business model. A unique attribute of this database is that almost all projects
disclosed the explicit numeric size of the investment needed.

Dear Potential Investor,

We do hope that this second collection of almost 30 concrete Hungarian biotech projects, presenting an
approximately EUR 100 million aggregated value of investment opportunities, will be a useful
information resource for you. Should you find any interesting prospect in this database we encourage you to
contact the individual companies directly for more details. Our colleagues at ITD Hungary and Convincive
Consulting are also glad to assist you if needed.

Budapest, February 2006

Gyorgy Rétfalvi Ar nold Fehér, MD, MSc
CEO // ITD Hungary Managing Partner // Convincive Consulting

biosciences projects in Hungary // INfroduction
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DermaAll Therapeutic Allergy Vaccine

Short Name of Project
DermaAll therapeutic vaccine against allergy

Industry / Business Model of Project
Therapeutics (Immunetherapy, Vaccines)

Status of Project
v Seed

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology and Product:
Unigue immunization technology
Therapeutic vaccine against allergy
Proprietary DNA/antigene construct
Proprietary delivery system
FDA approved novel medical device
Customers: big pharmaceutical companies

Competitive Advantage of Project

* Proprietary DNA/antigene based therapeutic
vaccine
Using common DermaVir Platform technology
GMP production in Hungary will be
established by end of 2006
Strong IP situation

Planned Use of Proceeds and Value Creation

* Accomplish pre-clinical phase by end 2006

* Accomplish clinical Phase I/ll trials in Europe
by end 2007

Type of Investment Sought
v Capital increase in company
v Spin-off formation from project

Size of Funding Sought
EUR 15 million

Timing
2006

Type of Investor Sought
v Financial
v Strategic

Company name
Genetic Immunity Ltd.

Company Core Business Definition
Therapeutics (Immunetherapy, Vaccines) against
HIV, Hepatitis C, allergy and cancer diseases

Key Data

Location: Budapest, Hungary
Founded in: 2005
Employees: 3

2005 turnover: 0

Current Investors
Founders

Contact details

Contact person: Dr. Zsolt Lisziewicz, CEO
Address: F6 u. 68. Budapest, H-1027

Email: zsolt.lisziewicz@geneticimmunity.hu
Phone: +36 1 201 7725

Fax: +36 1 201 2817

Website: www.geneticimmunity.hu
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DermaVir Vaccine

Short Name of Project
DermaVir therapeutic vaccine against HIV

Industry/Business Model of Project
Therapeutics (Immunetherapy, Vaccines)

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology and Product:

Unique immunization technology
Therapeutic vaccine against HIV
Proprietary DNA construct

Proprietary delivery system

FDA approved novel medical device

* Covering all clades of HIV

Customers: HIV infected patients, big pharma,
Governental agencies (e.g. in US, EU, China,
Indonesia, India)

Competitive Advantage of Project

* Proprietary DNA based therapeutic vaccine

¢ Platform technology available against
infectious and cancer diseases

* Running Phase /Il clinical trial in Hungary and
USA (FDA approval) for HIV clade B

*  GMP manufacturing for DermaVir products
will be established at the end 2006

¢ Very strong IP situation

Planned Use of Proceeds and Value Creation

¢ Accomplish clinical Phase Il trials in USA and
Europe

e Establish clinical trial group in Hungary

e Establish immune diagnostics lab in Hungary
to support clinical trials

* Establish business development team in
Hungary

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 10 million

Timing
2006

Type of Investor Sought
v/ Financial
v Strategic

Company name
Genetic Immunity Ltd.

Company Core Business Definition
Therapeutics (Immunetherapy, Vaccines) against
HIV, Hepatitis C, allergy and cancer diseases

Key Data

Location: Budapest, Hungary
Founded in: 2005
Employees: 3

2005 turnover: 0

Current Investors
Founders

Contact details

Contact person: Dr. Zsolt Lisziewicz, CEO
Address: F6 u. 68. Budapest, H-1027

Email: zsolt.lisziewicz@geneticimmunity.hu
Phone: +36 1 201 7725

Fax: +36 1 201 2817

Website: www.geneticimmunity.hu




Deuterium Depletion Therapy

Short Name of Project
Deuterium depletion in cancer treatment and
prevention

Industry/Business Model of Project
Therapeutics (Pharmaceuticals)

Status of Project
v/ Product/Service Development
v Shipping Product/Service

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: A new proprietary procedure, in vivo
Deuterium depletion, for the treatment and
prevention of various types of cancer

Product categories:

* Human Pharmaceutical

* \Veterinary Anticancer Drug

* Functional Food Products

e Skin Care Products

Competitive Advantage of Project
High efficacy
No side effects
Easy to administer
In-home treatment
Environment friendly technology

Planned Use of Proceeds and Value Creation

* Through the realization of the investment, and
after completion of the Clinical Trial the net
present value (NPV) of the company may
increase up to 500-1,000M USD.

At least 20-30% decrease in cancer death cases

can be achieved worldwide within 3-5 years after

the registration of the deuterium-depleted drug

and through its integration into the

oncotherapies.

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 5 million

Timing
2 years

Type of Investor Sought
v Financial

Company name
HYD Ltd. for Research
and Development

Company Core Business Definition
Therapeutics (Pharmaceuticals)

Key Data

Location: Budapest, Hungary
Founded in: 1992
Employees: 7

2005 turnover: 200 M HUF

Current Investors
Founders, business angels

Contact details

Contact person: Gabor Somlyai Ph.D. CEO
Csaba Piszter, S&M Director

Email: info@hyd.hu

Phone: +36 1 381 0765, 365 1660

Fax: +36 1 365 1661

Website: www.hyd.hu www.preventa.org
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H-Cube™ Device

Short Name of Project
Building manufacturing infrastructure for a
breakthrough chemical device, H-Cube™

Industry/Business Model of Project
Tools/Technology Provider, Nanotechnology

Status of Project

v Shipping Product/Service

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology and Application: Thales
Nanotechnology has developed a desk-top
hydrogenation unit (H-Cube™), that develops its
own in situ hydrogen internally through the
electrolysis of water. The unit makes possible the
integration of hydrogenation into a multi-step
synthesis path and removes the need for separate
hydrogenation facilities.

Product and Customers: H-Cube™ has been on
the market since August 2005 and sold to large
pharma, biotech and academic institutions in
Europe and in the US.

Competitive Advantage of Project

e Special and hazardous synthesis technology
shall be installed and operated in a lab having
no special safety requirements
Easy scale up possibilities
Fast process optimization research
Portable device

Planned Use of Proceeds and Value Creation
e Set up of global sales, distribution and service
network.

Type of Investment Sought
v/ Capital increase in company

Size of Funding Sought
EUR 5 million

Timing
2 years
Type of Investor Sought

v Financial
v Strategic

Company name i e
Thales . THALES

Nanotechnology Inc.

Company Core Business Definition
Tools/Technology Provider

Key Data

Location: Budapest, Hungary
Founded in: 2002
Employees: 20

2005 turnover: n/a

Current Investors
Not disclosed

Contact details

Contact person: Alexander Drijver, CEO
Address: Zahony u. 7., Budapest, H-1031
Email: alex.drijver@thalesnano.com
Phone: +36 1 666 6125

Fax: +36 1 666 6190

Website: www.thalesnano.com




Iransgenic Animal Models

Short Name of Project
Novel animal models for medical research and
drug testing

Industry / Business Model of Project
Contract Services, Tools/Technology Provider

Status of Project

v/ Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Production of novel transgenic animal
models for medical research and drug testing
purposes, based on embryonic stem cell and
somatic cell transgenesis/gene targeting and
micromanipulation methods, including chimera

production or nuclear transfer (,,cloning”) methods.

Available species for mammalian models: mouse,
rabbit. Transgenic fish production for biomedical
research.

Additional services: Gene banking by
cryopreservation of gametes, embryos and tissues
from high value laboratory and farm animals.
Application: Medical research, pharmaceutical,
agricultural

Products/services: Mouse, rabbit and fish
transgenic models. Gamete and tissue gene banks.
Customers: Pharmaceutical and biotechnology
industry, academic research institutions.

Competitive Advantage of Project

Offering a complex technological platform with
unique know-how in Central Europe. Quick market
entry with competitive pricing and professional
support.

Planned Use of Proceeds and Value Creation
Within 36 months:

* development of additional services

* new products developed

* facility development for new species

Type of Investment Sought
v Capital increase in company
v Spin-off formation from project

Size of Funding Sought
EUR 1-3 million

Timing
2006-2009

Type of Investor Sought
v Financial
v Strategic

Company name
Biotalentum Ltd

Company Core Business Definition
Contract Services
Tools/Technology Provider
Agro-Biotech

Key Data

Location: G6dollé, Hungary
Founded in: 2005
Employees: not disclosed
2005 turnover: n/a

Current Investors
Company owners

Contact details

Contact person: Dr. Andras Dinnyés, CEO
Address: Aulich Lajos u. 26. Godollé H-2100
Email: biotalentum@yahoo.com

Phone: +36 20 510 9632

Website: www.biotalentum.com

biosciences projects in Hungary // Capital Increase opportunities




AVE-FON Audio-Visual Hearing Aid Device

Short Name of Project
Hearing aid apparatus using special
audio-visual equipment

Industry / Business Model of Project
Medical Devices

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Sonogram visualization via personal
display with integrated computer controlled sound
analyzer system

Customers: Health insurance companies

Competitive Advantage of Project

A novel, unique, integrated audio-visual system for
supporting communicative competence of deaf
newborns and children

Planned Use of Proceeds and Value Creation
* Product development and design

* Human clinical trials

* Set up of manufacturing

e Bring the project to commercial realization

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 2 million

Timing
2 years

Type of Investor Sought
v Financial

Company name
AVE-FON Ltd for Research
and Development

Company Core Business Definition
Medical Devices

Key Data

Location: Debrecen, Hungary
Founded in: 2006
Employees: 6

2006 turnover: n/a

Current Investors

e Founders

¢ GENOMNANOTECH Enterprise Incubation
Program, University of Debrecen, Hungary

Contact details

Contact person: Istvan Sziklai MD, SD
Address: Nagyerdei krt. 98., Debrecen, H-4012
Email: isziklai@jaguar.unideb.hu

Phone: +36 52 414 763

Fax: +36 52 414 763

Website: http://gnd.unideb.hu




BIOCHIP Microfluidic Device

Short Name of Project
Light assisted flow manipulations with
microfluidic device and method

Industry/Business Model of Project
Nanotechnology (Microfluidics)

Status of Project

v/ Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Microfluidic chips (systems of
channels in the micro scale) make it possible to
miniaturize chemical processes. Electro-osmosis
is one of the technologies used to move fluids in
these channels. Company uses light to modulate
the electric properties of channel wall (photo
responsive material) in microfluidic systems and
this way change electric properties of electro-
osmotic flow.

Product: Microfluidic device under development
Customers: Point of care diagnostics,
pharmaceutical and biotech research, small scale
diverse chemical production, chemical analytic
tools

Competitive Advantage of Project
Unprecedented method, based on patented
technology:
* Dynamic: changing irradiation to change
channel sys.
No mechanical units necessary in channel
system
Gentle manipulation of sensitive samples
(living cells)
* Mixing in far smaller samples

Planned Use of Proceeds and Value Creation

e Further research & development

* Product development

* Upscaling of production for commercialization
* Marketing & sales

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1-2 million

Timing
2006-2007

Type of Investor Sought
v Financial
v Strategic

Company name
BIOCHIP Development Bt.

Company Core Business Definition
Microfluidics

Key Data

Location: Szeged, Hungary
Founded in: 2005
Employees: 3 partners

2005 turnover: Not disclosed

Current Investors
3 partners

Contact details

Contact person: Kristof van Tomme,
Technology Manager

Address: Jobb Fasor 8-10., Szeged, H-6726
Email: kristof.van.tomme@biopolisz.hu
Phone: +36 62 432 723

Fax: +36 62 432 723

Website: www.biopolisz.hu
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Biofotonika Spectrophotometer Device

Short Name of Project
High sensitivity spectrophotometry on weakly
absorbing and/or scattering liquid samples

Industry / Business Model of Project
Water Quality — chlorophyll content,
Environmental Biotechnology, Medical Devices

Status of Project

v/ Beta/Prototype — Pre-Revenue

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: A cavity with reflecting surfaces,
dielectric coating and coupling devices lengthen
the optical pathway, dramatically enhancing the
sensitivity of spectrophotometry. An equally
patented method allows us to determine precisely
the absorption of weakly absorbing and/or
scattering liquid samples with this instrument.
Application: Biological or environmental
biological (in particular water-quality assessment),
molecular-spectroscopic and industrial-
spectroscopic research.

Product / Service: Device to determine distortion-
free absorption spectra of weakly absorbing liquid
samples and of scattering liquid samples.
Customers: Environmental and water
management stations, medical institutions,
research laboratories

Competitive Advantage of Project

Method is based on patented technology:

* Thousand-fold increase in sensitivity for
weakly absorbing liquid samples
Measure scattering samples
Considerably cheaper than currently used
methods

Planned Use of Proceeds and Value Creation

* Product development

* Upscaling of production for commercialization
e Marketing & sales

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1-2 million

Timing
2006-2007

Type of Investor Sought
v Financial
v Strategic

Company name
Biofotonika Ltd.

Company Core Business Definition

High sensitivity spectrophotometry and other
innovative projects in biophysical spectroscopy
and differential polarization microscopy

Key Data

Location: Szeged, Hungary
Founded in: 2004
Employees: 1

2005 turnover: Not disclosed

Current Investors
e Duna-Tisza Regional Development Co. Ltd.
* 1 partner

Contact details

Contact person: Kristof van Tomme,
Technology Manager

Address: Jobb Fasor 6-10., Szeged, H-6726
Email: kristof.van.tomme@biopolisz.hu
Phone: +36 62 432 723

Fax: +36 62 432 723

Website: www.biopolisz.hu




Tonosoft Tonometric Device

Short Name of Project
Diagnostic probe, kit and method for tonometric
examination

Industry/Business Model of Project
Medical Device

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Changes in CO2 concentration of
blood forebode an organ failure. Such changes
can be measured with a tonometric probe: a
plastic tube with a semi-permeable balloon. With
the help of the tube the balloon is introduced into
the stomach. Diffusion balances the CO2 inside
the balloon with the COz in the stomach, itself in
balance with the COz in the blood inside the
stomach wall.

Product / Service: New type of silicone
tonometric probe without a very small diameter
balloon. Test material (air or saline) takes up COz2
from the surrounding area at its whole length
through the wall of the probe.

Customers: Medical practitioners, also as
emergency kit

Competitive Advantage of Project

Unprecedented method, based on patented

technology:

* Uniquely applicable on infants, even
newborns

* Anaesthetization of patient unnecessary

* Very quick and simple, less discomfort

* Four times cheaper than tonometric balloons

Planned Use of Proceeds and Value Creation
e Further research & development
* Product development
* Upscaling of production for further clinical
trials and commercialization
Marketing & sales

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1-2 million

Timing
2006-2007

Type of Investor Sought
v Financial
v Strategic

Company name
Tonosoft Ltd.

Company Core Business Definition
Medical devices

Key Data

Location: Szeged, Hungary
Founded in: 2005
Employees: 2 partners

2005 turnover: Not disclosed

Current Investors
2 partners

Contact details

Contact person: Kristof van Tomme,
Technology Manager

Address: Jobb Fasor 6-10., Szeged, H-6726
Email: kristof.van.tomme@biopolisz.hu
Phone: +36 62 432 723

Fax: +36 62 432 723

Website: www.biopolisz.hu
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Transmentix schizophrenia Diagnostics

Short Name of Project
Use of gene expression as a molecular marker for
the diagnosis of schizophrenia

Industry/Business Model of Project
Diagnostics

Status of Project
v Seed

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Expression level (the amount of
copies made from a gene sequence) of a specific
subset of genes is characteristic for the influences
that are working on a cell. Abnormal functioning
of the body also causes changes in gene
expression. These changes can create a disease-
specific expression pattern. Company's results
have identified 2 genes that have a higher
expression level in schizophrenic patients.
Product / Service: Point of Care (POC) diagnostic
kit for schizophrenia

Customers: Medical institutions, psychiatric
departments of hospitals, psychiatrists and
private psychiatric clinics, general practitioners
(for initial diagnosis)

Competitive Advantage of Project

Method is based on patented technology:

* Allows faster, exacter and easier diagnosis
than currently used subjective symptom
interpretation
Causes significantly less discomfort to the
patient
Allows for cost saving in this expensive
healthcare

Planned Use of Proceeds and Value Creation

* Further research & development

¢ Product development

¢ Upscaling of production for commercialization
* Marketing & sales

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1-2 million

Timing
2006-2007
Type of Investor Sought

v Financial
v Strategic

Company name
Transmentix Ltd.

&

Company Core Business Definition
Diagnostics (mental healthcare)

Key Data

Location: Szeged, Hungary
Founded in: 2005
Employees: 3 partners

2005 turnover: Not disclosed

Current Investors
3 partners

Contact details

Contact person: Kristof van Tomme,
Technology Manager

Address: Jobb Fasor 6-10., Szeged, H-6726
Email: transmentix@gmail.com

Phone: +36 30 278 6199

Fax: +36 62 432 723

Website: www.transmentix.hu




Medical Chemistry Software

Short Name of Project
Innovative Medicinal Chemistry Software

Industry / Business Model of Project
Bioscience IT / software

Status of Project

v Product/Service Development
v Beta/Prototype — Pre-Revenue

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology and Product: Novel software products
to exploit reconfigurable computers, already or
soon to be commercially available from leading
hardware vendors such as Cray, SGI, Siemens, and
Starbridge Systems. Chemistry Logic has
developed a prototype based on a reference
problem experienced by AstraZeneca and proved
that general purpose reconfigurable hardware, like
Cray XD1, can accelerate crucial computational
bottlenecks up to 1000 folds.

Customers: Drug discovery in the pharmaceutical
and biotechnology sectors.

Competitive Advantage of Project

The founder has five years of experience in
hardware accelerated scientific computing, five
years of pharmaceutical industry management
experience.

Planned Use of Proceeds and Value Creation
To develop and bring to market its first innovative
product

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1.5 million

Timing

Q2 2006

Type of Investor Sought

v Strategic

Company name
Chemistry Logic Ltd.

Company Core Business Definition
Bioscience Information Technology

Key Data

Location: Zalaegerszeg, Hungary
Founded in: 2004

Employees: 2

2005 turnover: 0

Current Investors
Finanved by an EU grant.

Contact details

Contact person: Dr. Attila Bérces, CEO
Address: Madach u. 20., Zalaegerszeg H-8900

Email: attila.berces@gmx.net
Phone: +36 70 574 8001
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/ebrafish Assays

Short Name of Project
In vivo zebrafish assays for biomedical R&D, drug
discovery and screening

Industry/Business Model of Project
Tools/Technology Provider (Therapeutics and
Environmental Biotech)

Status of Project
v Seed

Technology, (planned) Product/Service,
Applications and Customers of Project
Technology: In vivo zebrafish assays applied in
drug discovery and screening

Planned services: Fee-for-service research and
testing in the fields of toxicity, neural assays,
angiogenesis assays, apoptosis assays, high
throughput screening of candidate drugs, target
validation and tumor cell transplantation
Customers: Pharmaceutical industry, companies
involved in food and environmental quality
control

Competitive Advantage of Project

* Invivo vertebrate model allowing high
throughput screening of different compounds

* Higher efficiency and lower costs compared to
conventional mammalian models

Planned Use of Proceeds and Value Creation

* Further development of in vivo zebrafish assays
for biomedical, pharmaceutical applications
and environmental control
Product development
Build-up of R&D facilities
Accreditation of laboratories

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1 million or above

Timing
2006 preferred

Type of Investor Sought
v Financial
v Strategic

Company name
Biotecont Ltd.

Company Core Business Definition
Tools/Technology Provider (Therapeutics and
Environmental Biotech)

Key Data

Location: Kaposvar, Hungary
Founded in: 2005
Employees: n/a

2005 turnover: n/a

Current Investors
Founders

Contact details

Contact person: Dr. Istvan Magyary, Director
Address: Guba S. u. 40., Kaposvar, H-7400
Email: magyary@biotecont.hu

Phone: +36 30 313 0898

Fax: +36 82 320 175




MoAB Immunodiagnostics

Short Name of Project
Monoclonal antibodies for immunomorphology

Industry / Business Model of Project
Diagnostics

Status of Project

v/ Beta/Prototype — Pre-Revenue

v Shipping Product/Service
Technology, (planned) Product/Service,

Applications and Customers of Project
Technology: Hybridoma technology to obtain

monoclonal antibodies for diagnostic use,
chemistry to produce accessory reagents
Product: Immunodiagnostic reagent kits in
research and diagnostic laboratories for immuno-
histochemistry, immuno-serology, flow
cytometry

Competitive Advantage of Project
Quick market entry with professional medical
support and competitive pricing

Planned Use of Proceeds and Value Creation
Within approx. 36 months:
* Product development and design
* Set up of manufacturing, optionally based on
OEM material
Set up of Quality Management
IVD CE regulatory approval
Marketing

Type of Investment Sought
v Capital increase in company
v/ Spin-off formation from project

Size of Funding Sought
EUR 1 million

Timing
2006-2007

Type of Investor Sought
v Financial
v Strategic

Company name
Histapathology Ltd.

Company Core Business Definition
Medical Devices, Diagnostics

Key Data

Location: Pécs, Hungary
Founded in: 1994

Employees: 8

2005 turnover: EUR 0.25 million

Current Investors
Company owners

Contact details

Contact person: George Szekeres M.D. PhD,
Managing Director

Address: Akac u. 8., Pécs H-7632

Email: histopat@mail.datanet.hu

Phone: +36 72 516 490

Fax: +36 72516 491

Website: www.histopat.hu

biosciences projects in Hungary // Capital Increase opportunities




Cera-Med Safety Pharma Technologies

Short Name of Project
Development of innovative technologies for drug
research (Safety pharmacology investigations)

Industry / Business Model of Project
Contract Services

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: The front-line proprietary technology
addresses unmet needs of the pharmaceutical
industry to conduct more predictive pharmaco-
logy, pre-clinical safety and efficacy studies in the
cardiovascular field. The scientific network at the
University of Debrecen invented that the potential
for QT prolongation and proarrhythmia caused by
drugs being used for whatever indication can be
cost-effectively screened by new technology in
conscious, chronically instrumented small
laboratory animals.

Competitive Advantage of Project

* New and more predictive in vivo methods

e Time & cost reduction compared to awake,
trained dog studies
Wide range of reference measurements are
available

* Trade name application in progress (2006)

Planned Use of Proceeds and Value Creation

e Scaling-up

* Integration with other safety protocols

* 'Pharma Solution Partner' service to use
appropriate design of clinical studies,
adjustment of ECG recordings with plasma
levels including 'active' metabolites,
assessment of gender-related effects

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1 million

Timing
2006

Type of Investor Sought
v Financial

Company name
Cera-Med Ltd.

Company Core Business Definition
Contract Services, Safety Pharmacology

Key Data

Location: Debrecen, Hungary
Founded in: 2005
Employees: 4

2005 turnover: Not disclosed

Current Investors
Founders

Contact details
Contact person: Ms Judit Balogh
Investment Manager

Address: Nagyerdei krt. 98., Debrecen H-4012

Email: bjudit@dote.hu

Phone: +36 20 362 0926

Fax: +36 52 419 807

Website: http://gnd.unideb.hu




Innolears Eye Diagnostics & Therapy

Short Name of Project

Development of diagnostics and therapeutics
(pharmaceutical & surgical) for diseases affecting
the anterior segment of the eye

Industry / Business Model of Project
Diagnostics & Therapeutics, Medical Devices

Status of Project

v Product/Service Development
v Beta/Prototype — Pre-Revenue

Technology, (planned) Product / Service,

Applications and Customers of Project

Products under development:

* Quick diagnostic tools to obtain information on
the proteolytic status of the anterior segment of
the eye in various diseases via biomarker
analysis of normal and pathological tears, to
aim diagnosis and treatment. Eye-drops to
influence the proteolytic cascade in the anterior
segment of the eye to facilitate wound healing
and to improve recovery of vision.

Proprietary eye drop for treating corneal haze
(clinical development). Patent: gCT/USO1/31849
Single use surgical devices for keratoplasty
New keratoprosthesis (artificial cornea)
(prototype realization and proof-of-concept
preclinical experiments)

Customers: Ophthalmology specialists performing

refractive interventions

Competltlve Advantage of Project
Demonstrated prognostic value of certain
proteolytic tear-enzymes in the post-surgical
corneal wound healing in animal tests. The
diagnostic kit could help screening out patients
susceptible to corneal wound healing problems
and proprietary eye-drop can re-balance tears
enzyme levels. No currently accepted
alternative prophylaxis. Integrated (diagnostic &
therapeutic) approach to prevent corneal haze.
New design of keratoprosthesis, inplantable
with an easy surgical procedure

Planned Use of Proceeds and Value Creation

* Accomplishment of clinical trials (phase | and Il)

* Development of therapeutic guideline &
surgical protocol

* Product development and design

* Professional review & Marketing

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
EUR 1 million

Timing
2006-2009

Type of Investor Sought
v Financial
v Strategic

Company name
InnoTears Ltd.

Company Core Business Definition
Medical Diagnostics & Therapeutics
(Pharmaceutical & Surgical)

Key Data

Location: Debrecen, Hungary
Founded in: 2005
Employees: 2

2005 turnover: n.a.

Current Investors
Founders

Contact details

Contact person: Adrienne Csutak M.D. PhD, CEO
Address: Kirtgyarmat u. 8. 1l1/12,

Debrecen H-4012

Email: acsutak@jaguar.dote.hu

Phone: +36 30 278 7920

Fax: +36 52 320 852

Website: http://gnd.unideb.hu

biosciences projects in Hungary // Capital Increase opportunities




Topical NO Donors Therapy

Short Name of Project
Topical nitric oxide donors against diabetic
microvascular complications

Industry/Business Model of Project
Therapeutics

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Topical delivery of an endogenous
substance into the affected skin microcircu-lation in
order to minimize toxicological and immunological
problems. The compound has three beneficial
therapeutic effects: 1) improves blood circulation,
2) inhibits blood clotting, 3) neutralizes free
radicals. Effectiveness is proven in animal models.
Experimental clinical trials are approved.

Product: Self-applicable treatment on intact skin as
ointment or drug-containing film. Probably as OTC
product.

Customers.: Patients with mild or moderate
microvascular disorders caused by diabetes,
atherosclerosis, Raynaud-syndrome or other
diseases.

Competitive Advantage of Project
Unprecedented approach, targeting a large and
dynamically growing market, especially in
developed areas.

Planned Use of Proceeds and Value Creation

After development of prototype for further trials, a
new spin-off is planned by Semmelweis University,
Budapest (10% share) and Biotech Hungary Ltd.
(90% share). This setting is open for modification
upon changes in the early investment profile.

Type of Investment Sought
v Capital increase in company
(v”) Spin-off formation from project

Size of Funding Sought
Up to EUR 1 million

Timing
2006

Type of Investor Sought
v/ Financial
v Strategic

Company name
Biotech Hungary Research
and Development Ltd.

Company Core Business Definition
Therapeutics

Key Data

Location: Budapest, Hungary
Founded in: 2002
Employees: 1

2005 turnover: n/a

Current Investors
Founders

Contact details
Contact person: Zsombor Lacza, M.D. PhD, CEO
Address: Kenyeres u. 28., Budapest, H-1034

Email: zlacza@mac.com
Phone: +36 30 524 9554




Diabetes Drug

Short Name of Project
Drug development for Type 2 diabetes

Industry/Business Model of Project
Therapeutics

Status of Project

v/ Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Development of innovative drugs that
work through a recently discovered mechanism
involving the cNOS and heat shock protein (HSP)
pathways to treat metabolic syndrome, type 2
diabetes, Gl motility disorders, cytoprotection and
photoageing of the skin. Development of
capabilities to screen for specific pharmacological
and biochemical effects in a systematic way,
named ,product engine” to enable develop many
products across a variety of therapeutic areas.
Product: cNOS inducer and HSP co-inducer
therapeutics have the potential to become a major
class of drugs with applications in many
therapeutic areas, with great market potential.

Competitive Advantage of Project

The lead compound

* Has strong intellectual property protection

* Acts through a distinct mechanism and thereby
offers an alternative for patients who do not
respond satisfactorily to existing medications
Demonstrated a novel type significant insulin
sensitizing efficacy in a Phase lla human clinical
trial

Planned Use of Proceeds and Value Creation

* |nitiate reproductive studies of lead compound
/LC

* Complete 6-month toxicity study in rat and 9-
month toxicity study in dog of the LC

* Initiate a Phase lIb study to assess blood
glucose lowering potential of the LC in diabetic
patients in combination with an anti-diabetic
compound

Type of Investment Sought
v Capital increase in company

Size of Funding Sought
Not disclosed

Timing

1Q 2006

Type of Investor Sought
v Financial

Company name
N-Gene Research '}3
and Development Ltd. ENE-

Company Core Business Definition
Therapeutics

Key Data

Location: Budapest, Hungary
Founded in: 1997
Employees: 21

2005 turnover: Not disclosed

Current Investors

* Geosor Corporation
Perseus Soros Ventures, LP
Hungarian Innovative Techn. Fund
Quantum Partners LDC
Origin Investors LP
Everest Capital Master Fund LP
Private investors

Contact details

Contact person: Sandor Bernath PhD, MBA
Chief Operating Officer

Address: Szent Istvan krt 18., Budapest H-1137
Email: bernaths@ngene.hu

Phone: +36 1431 2160

Fax: +36 1431 2161

Website: www.n-gene.us
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H-Cells Fuel Device

Short Name of Project
H-Cells, hydrogen cells research for tomorrow
energy

Industry/Business Model of Project
Tools/Technology Provider, Nanotechnology

Status of Project
v Seed

Type of Investment Sought
v Spin-off formation from project

Size of Funding Sought
EUR 10 million

Timing
3-4 years
Type of Investor Sought

v Financial
v Strategic

Technology, (planned) Product / Service,

Applications and Customers of Project

Technology: Thales has developed small-sized

high-pressure electrolytic cells for the production

of pure hydrogen from water (H-cells), suitable for

fuel cell applications.

Application: The cells are appropriate for small Company name
vehicle refueling (where discussions with a UK Thales

partner have been opened), home refueling and Nanotechnology Inc.
remote area applications, amongst others.

THALES

Competitive Advantage of Project

* H-cell technology enables the production of
hydrogen for small vehicle refueling, home
refueling and remote area applications
H-cell is a low cost alternative fuel source that
can be used without special training and
operated on a total ,green” basis powered by
wind or solar.

Planned Use of Proceeds and Value Creation
Funding is required for the establishment of the
spin-out and ongoing research:

* Research on solar and wind electricity
generation for the cells to create fully
renewable and grid-independent energy
Bring the project to commercial realization

Company Core Business Definition
Tools/Technology Provider

Key Data

Location: Budapest, Hungary
Founded in: 2002
Employees: 20

2005 turnover: n/a

Current Investors
Not disclosed

Contact details

Contact person: Alexander Drijver, CEO
Address: Zahony u. 7., Budapest, H-1031
Email: alex.drijver@thalesnano.com
Phone: +36 1 666 6125

Fax: +36 1 666 6190

Website: www.thalesnano.com

biosciences projects in Hungary // SPIN-Off opportunities




Herpavir Therapy

Short Name of Project
HERPAVIR

Industry/Business Model of Project
Therapeutics

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project

The product is effective against Herpes Simplex
Viruses (HSV).

Competitive Advantage of Project
Herpavir contains exclusively natural components
and has oral application.

Planned Use of Proceeds and Value Creation

Widening the indication of the product against

other types of viruses:

¢ Multicentric human clinical trials in various
geographies

* Completion of registration documentation

* Registration in the US by the FDA

Type of Investment Sought

(v”) Spin-off formation from project
v/ Out licensing

Size of Funding Sought
EUR 7 million

Timing
1st step until 2007
2nd step until 2008

Type of Investor Sought
v/ Financial
v Strategic

Company name Sl N N Ex
Sinnex Ltd.
Company Core Business Definition

Therapeutics (Pharmaceuticals, Natural products)

Key Data

Location: Budapest, Hungary
Founded in: 1999

Employees: 5

2005 turnover: HUF 200 million

Current Investors
Founders

Contact details

Contact person: Irene Pogatsa,

Foreign Trade D. Director

Address: Montevideo u. 3/a, Budapest, H-1037
Email: pogatsa@sinnex.hu

Phone: +36 1 453 0564

Fax: +36 1 453 0565

Website: www.sinnex.hu




MDR Reversal Drugs

Short Name of Project
Multidrug Resistance (MDR) reversal agents for
cancer therapy

Industry/Business Model of Project
Therapeutics (pharmaceuticals)

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Prevention of clinical multidrug
resistance (MDR) in cancer should significantly
improve therapeutic response in a large number of
tumor patients. The co-application of non-toxic
MDR-modulators, which inhibit the function of the
MDR proteins, with combination chemotherapy
are expected to increase the cytotoxic action of
MDR substrate drugs by blocking the transport of
anticancer drugs out of the cell. SOLVO has an
exceptional assay platform to select effective and
non-toxic drug candidates.

Planned product: MDR reversal agent/drug
candidate in Phase /Il

Applications: Drug candidate to be applied as
combination drug in cancer therapy

Customers: Pharmaceutical and biotechnology
industry

Competitive Advantage of Project

Totally novel approach and SOLVO has already hit
compounds. Drug is expected to selectively kill
MDR cells.

Planned Use of Proceeds and Value Creation
* Development of a new drug development plat-
form that is based on SOLVOQ's existing core ca-
pabilities within the Multidrug Resistance dis-
cipline through the ABC membrane transporters
* Potential out-licensing for commercialization
SOLVOQO's market-leading scientific and assay
technology background in this field provides an
ideal format for such a very high financial return
project through the very efficient mitigation of the
inherent risks involved in new drug development.

Type of Investment Sought
(v) Capital increase in company
v Spin-off formation from project

Size of Funding Sought
EUR 5-7 million

Timing

2006-2009

Type of Investor Sought
v Financial

Company name
Solvo Biotechnology Ltd.

SOLVO

Company Core Business Definition
Tools/Technology Provider,
Contract Services (in vitro ADMETox)

Key Data

Location: Budadrs, Hungary
Founded in: 1999
Employees: 40

2005 turnover: Not disclosed

Current Investors
Not disclosed

Contact details

Contact person: Gabor Heltovics,

Business Development Director

Address: Central Hungarian Innovations Center
Gyar u. 2., Budaors, H-2040

Email: heltovics@solvo.com

Phone: +36 23 503 937

Fax: +36 23 503 941

Website: www.solvo.com
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MultiDrugQuant™ Theranostics

Short Name of Project
Personalized Medicine — MultiDrugQuant™
Clinical Diagnostics

Industry/Business Model of Project
Diagnostics (Theranostics)

Status of Project

v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Functional and quantitative
determination of multidrug resistance caused by
both MDR1 and MRP1 activities in tumor cells of
hematological malignancies as well as various
autoimmune diseases. The assay is based on
determining fluorescence intensities in a flow
cytometer and it has been successfully formulated
as a simple, clinically relevant, fast, reproducible
and quantitative procedure.

Planned product: Clinical Diagnostic Tool Kits
Applications: Selection of effective treatment
options as part of a personalized medicine concept
for various cancer and autoimmune diseases based
on the MDR characteristics of individual patients.

Competitive Advantage of Project
Unprecedented approach, already marketed
MultiDrugQuant™ Assay Kit for haematological
malignancies.

Planned Use of Proceeds and Value Creation

* Development of a new Clinical Diagnostic
platform for a range of cancer and autoimmune
diseases including HIV, rheumatoid arthritis and
IBD based on SOLVOQ's existing core capabilities
within the Multidrug Resistance discipline
through the ABC Membrane Transporters

* Potential out-licensing for commercialization

This clinical diagnostic kit opens a new avenue for

personalized medicine and effective clinical trial re-

cruitment strategies. The assay will dramatically

improve not just the effectiveness of already exist-

ing therapies but also enable pharmaceutical compa-

nies to reduce clinical phase drug candidate failures.

Type of Investment Sought
(v) Capital increase in company
v Spin-off formation from project

Size of Funding Sought
EUR 3-5 million

Timing

2006-2009

Type of Investor Sought
v/ Financial

Company name
Solvo Biotechnology Ltd.

SOLVD

Company Core Business Definition
Tools/Technology Provider,
Contract Services (in vitro ADMETox)

Key Data

Location: Budadrs, Hungary
Founded in: 1999
Employees: 40

2005 turnover: Not disclosed

Current Investors
Not disclosed

Contact details

Contact person: Gabor Heltovics,

Business Development Director

Address: Central Hungarian Innovations Center
Gyar u. 2., Budaors, H-2040

Email: heltovics@solvo.com

Phone: +36 23 503 937

Fax: +36 23 503 941

Website: www.solvo.com




Cherry seed Therapy and Cosmetics

Short Name of Project:
Sour Cherry Seed Extract

Industry / Business Model of Project
Therapeutics, Cosmetics

Status of Project
v Seed
v Product/Service Development

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Extraction, analysis and separation of
sour cherry seed components into oil fraction
(Fraction 1) and solid phase (Fraction Il).

Fraction I: The sour cherry seed kernel contains
35% of ail fraction, including Vitamin E, vitamin E-
like components, unsaturated free fatty acid esters,
mixtures of triglycerides. Customers: Cosmetic
industry

Fraction Il: The solid fraction of sour cherry seed
includes flavonoides and other biologically active
components (e.g., trans-resveratrol, tocotrienol,
gallotannin).

Customers: Pharmaceutical industry

Competitive Advantage of Project

e Strong IP position

* Fraction I: Cheap raw material, high marketing
value (sour cherry seed is classified as
dangerous waste from 2007), high added value,
ready for production and sales.
Fraction Il: The appropriate pharmacological
interventions and therapy can facilitate the
salvage of ischemic heart attack. No side effects
known.

Planned Use of Proceeds and Value Creation

* Fraction I: A strategic partner is being sought
for the management and finance of cosmetic
applications.
Fraction Il: Accomplish clinical phase . trials for
ischemic heart attack.

Type of Investment Sought
v Spin-off formation from project

Size of Funding Sought
Fraction I: EUR 1-3 million
Fraction Il: EUR 5-6 million

Timing
Fraction I: 1 year
Fraction Il: 3 years

Type of Investor Sought
v/ Financial
v Strategic

Company name
GENOMNANOTECH
Regional Knowledge
Center of Debrecen

Sgnd

Company Core Business Definition
Technology Transfer Services

Key Data

Location: Debrecen, Hungary
Founded in: 2004
Employees: 3

2005 turnover: Not disclosed

Current Investors
GENOMNANOTECH Enterprise Incubation
Program, University of Debrecen, Hungary

Contact details

Contact person: Ms. Judit Balogh,

Investment Manager

Address: Nagyerdei krt. 98., Debrecen, H-4012
Email: bjudit@dote.hu

Phone: +36 20 362 0926

Fax: +36 52 419 807

Website: htpp://gnd.unideb.hu
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Biogas Inoculi Technology

Short Name of Project
Intensification of biogas production by a
microbiological method

Industry/Business Model of Project
Environmental Biotech (Biogas production)

Status of Project
v Seed

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Use of an inoculum that shifts
microbiological population dynamics and that
dramatically increases methane production in
biogas production facilities. Non-infectious,
natural, facultative heterotrophic bacteria speed
up hydrogen formation, a bottleneck in methane
production process. Increased hydrogen
formation allows increased methane formation
and results in faster waste decomposition.
Application: Our inoculi can replace the currently
used, less effective ad hoc inoculi in bioreactors.
Product: Microbiological inoculi containing
facultative heterotrophic bacteria that intensify
biogas production from various types of biomass
and organic waste.

Customers: Biogas reactors, garbage dumps

Competitive Advantage of Project

Unprecedented method, based on patented

technology:

* Increased efficiency of biogas production

* Increased degradation rates decreasing
wastewater sludge or manure residence time
and cutting maintenance and operating
costs

Planned Use of Proceeds and Value Creation

¢ Further research & development

¢ Product development

¢ Upscaling of production for commercialization
¢ Marketing & sales

Type of Investment Sought
v/ Spin-off formation from project

Size of Funding Sought
EUR 1-2 million

Timing
2006-2007

Type of Investor Sought
v Financial
v Strategic

Company name
Biopolisz Ltd.

Company Core Business Definition
Contract Services (Technology Transfer)

Key Data

Location: Szeged, Hungary
Founded in: 2003
Employees: 6

2005 turnover: Not disclosed

Current Investors

* Duna-Tisza Regional Development Co. Ltd.
* Biological Research Center, HAS

e City of Szeged

e University of Szeged

Contact details

Contact person: Kristof van Tomme,
Technology Manager

Address: Jobb Fasor 1-3., Szeged, H-6726
Email: kristof.van.tomme@biopolisz.hu
Phone: +36 62 432 723

Fax: +36 62 432 723

Website: www.biopolisz.hu




Antidiabetic Drug

Short Name of Project
Pharmaceutical development for Type 2 diabetes

Industry / Business Model of Project
Therapeutics

Status of Project
v Seed

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Liver-supplying sensory nerves release
a hormone like substance that enters the circulation
and sensitizes peripheral tissues to the
hypoglycaemic effect of insulin.

Application: Applying a particular group of
antihypertensive drugs promote the release of this
hepatic insulin-sensitizing substance at doses much
lower than those used for hypertension, therefore
can selectively be useful for the treatment of
diabetes.

Competitive Advantage of Project

Lead compound

* Highly selective anti-diabetic effect

* No weight gain during chronic therapy

* New combinations of currently marketed drugs

* Rapid registration process

* Protected intellectual property (Date :HU2003-
04-15)

Planned Use of Proceeds and Value Creation

* Immediate proof-of-concept clinical study
permitted by data available for anti-diabetic
purposes
Synthesis of new chemical entities
Screening for follow-ups

Type of Investment Sought
v Spin-off formation from project

Size of Funding Sought
EUR 1-3 million

Timing
First step in 2006
Second step until 2008

Type of Investor Sought
v Financial
Strategic

Company name
GENOMNANOTECH
Regional Knowledge
Center of Debrecen

Sgnd

Company Core Business Definition
Technology Transfer Services

Key Data

Location: Debrecen, Hungary
Founded in: 2004
Employees: 3

2005 turnover: Not disclosed

Current Investors
GENOMNANOTECH Enterprise Incubation
Program, University of Debrecen, Hungary

Contact details

Contact person: Ms. Judit Balogh,

Investment Manager

Address: Nagyerdei krt. 98., Debrecen, H-4012
Email: bjudit@dote.hu

Phone: +36 20 362 0926

Fax: +36 52 419 807

Website: htpp://gnd.unideb.hu
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Digoxin Combination Drugs

Short Name of Project
Development of positive inotropic drugs with
improved safety profile

Industry / Business Model of Project
Therapeutics

Status of Project
v Seed

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: Front-line proprietary technology to
address unmet needs of the marketplace: providing
a cardiac glycoside-based drug therapy with
enhanced therapeutic index. The scientific network
at the University of Debrecen described that cyclic
GMP phosphodiesterase inhibitors dramatically
decrease the arrhythmogenic effects of cardiac
glycosides .

Product: In line with these results a group of
currently available drugs has been selected that
increase the therapeutic index of digoxin.

Competitive Advantage of Project

Lead compound:

* Increased therapeutic index of digoxin via new
combinations of currently marketed drugs

* No safety & toxicology study needed

* Protected intellectual property
(priority date: HU 2003-04-15)

Planned Use of Proceeds and Value Creation

* Initiation of proof-of-concept in patients with
congestive heart failure

* [nitiation of synthesis of new chemical entities

* Screening for follow-ups

Type of Investment Sought
v Spin-off formation from project

Size of Funding Sought
EUR 1,5 million

Timing
First step in 2006
Second step until 2008

Type of Investor Sought
v Financial
Strategic

Company name
GENOMNANOTECH
Regional Knowledge
Center of Debrecen

Sgnd

Company Core Business Definition
Technology Transfer Services

Key Data

Location: Debrecen, Hungary
Founded in: 2004
Employees: 3

2005 turnover: Not disclosed

Current Investors
GENOMNANOTECH Enterprise Incubation
Program, University of Debrecen, Hungary

Contact details

Contact person: Ms. Judit Balogh,

Investment Manager

Address: Nagyerdei krt. 98., Debrecen, H-4012
Email: bjudit@dote.hu

Phone: +36 20 362 0926

Fax: +36 52 419 807

Website: htpp://gnd.unideb.hu




Gingko Benfo Anti-Dementia Drug

Short Name of Project
Development of anti-dementia drug

Industry / Business Model of Project
Therapeutics

Status of Project
v Seed

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: A new anti-dementia drug
combination, supported by research of the
University of Debrecen, which has revealed that
vitamin-like synthetics in combination with natural
substances increase cognitive function.

Product: OTC life-style drug

Competitive Advantage of Project

Lead compound

* Patent application in progress (2006)

* New combinations of a best selling OTC phyto-
drug

* No safety & toxicology study needed

Planned Use of Proceeds and Value Creation

* Initiation of proof-of-concept study on healthy
volunteers

* Initiation of phase Il studies

e Qut-licensing

Type of Investment Sought
v Spin-off formation from project

Size of Funding Sought
EUR 1.5 million

Timing
First step in 2006
Second step until 2008

Type of Investor Sought
v Financial
Strategic

Company name
GENOMNANOTECH
Regional Knowledge
Center of Debrecen

Company Core Business Definition
Technology Transfer Services

Key Data

Location: Debrecen, Hungary
Founded in: 2004
Employees: 3

2005 turnover: Not disclosed

Current Investors
GENOMNANOTECH Enterprise Incubation
Program, University of Debrecen, Hungary

Contact details

Contact person: Ms. Judit Balogh,

Investment Manager

Address: Nagyerdei krt. 98., Debrecen, H-4012
Email: bjudit@dote.hu

Phone: +36 20 362 0926

Fax: +36 52 419 807

Website: htpp://gnd.unideb.hu
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Humanized Mice Transporter Models

Short Name of Project
Humanized mice animal transporter models as
tools for pre-clinical drug development

Industry/Business Model of Project
Contract Services

Status of Project
v Seed

Technology, (planned) Product / Service,
Applications and Customers of Project
Technology: By applying SOLVO's proprietary
technology of, development of humanized rodent
models carrying human drug transporter genes.
Planned product/service: Contracted research and
fee-for-service testing using the above animal
models.

Applications: Pre-clinical drug development: in
vivo absorption, distribution, metabolism,
excretion, toxicology (ADMETox) and
pharmacokinetics (PK)

Customers: Pharmaceutical and biotechnology
industry and other institutions where drug R&D is
conducted

Competitive Advantage of Project
Unprecedented approach, which would make in
vivo rodent PK studies much more relevant for
prediction of human in vivo PK.

Planned Use of Proceeds and Value Creation

* Development and commercialization of the
humanized rodent animal technology

This new core technology will form an integral part

of SOLVO's comprehensive service and product

platform extending from the current in vitro

models to a fully integrated in vitro in vivo assay

capability encompassing the full spectrum of the

pre-clinical drug discovery and development value

chain.

Type of Investment Sought
v Spin-off formation from project

Size of Funding Sought
EUR 1.5 million

Timing

2006-2009

Type of Investor Sought
v Financial

Company name
Solvo Biotechnology Ltd.

SOLVO

Company Core Business Definition
Tools/Technology Provider,
Contract Services (in vitro ADMETox)

Key Data

Location: Budaors, Hungary
Founded in: 1999
Employees: 40

2004 turnover: Not disclosed

Current Investors
Not disclosed

Contact details

Contact person: Gabor Heltovics,

Business Development Director

Address: Central Hungarian Innovations Center
Gyar u. 2., Budaors, H-2040

Email: heltovics@solvo.com

Phone: +36 23 503 937

Fax: +36 23 503 941

Website: www.solvo.com




"Spine Knows Better”
Orthopedic Device

Short Name of Project
New Concept, Implant & Surgical Technique for the
Surgical Correction of Scoliotic Spine

Type of Investment Sought

v Spin-off formation from project

Industry / Business Model of Project

Medical Devices Size of Funding Sought

Below EUR 1 million
Status of Project . .
Timing
3 years
v Beta/Prototype — Pre-Revenue
2 Type of Investor Sought
v Financial

Technology, (planned) Product / Service, v Strategic
Applications and Customers of Project

Technology and Application: Commercially

available scoliosis implant designs and the surgical

concept behind are based on the use of single

implants anchoring on different strategic points of Company name
the spine both sides and correction of the curved GENOMNANOTECH agnd
spine relating on the skill and judgement of the Regional Knowledge

surgeon by means of rod rotation and/or in situ Center of Debrecen
bending. Our technique ,Spine Knows Better”

applies bilaterally pushing hooks (so-called CAB Company Core Business Definition
hooks) and a special device allowing continuous Technology Transfer Services
correcting force application during the operation,

wich results in a gentle and physiologic restoration Key Data
of the spinal alignement. Location: Debrecen, Hungary
Founded in: 2004
Employees: 3

2005 turnover: Not disclosed

Competltlve Advantage of Prolect
Unique implant design: Asitis acting
simultaneously on both transverse processes of
the vertebra, the force needed to achieve a given
torque is lower due to the longer lever arm and
also it is halved due to the bilaterality of the hook
There is only one way for the instrumentation
and once the hooks are put in place correction is

assured by the continuous force applied onto Contact details. i i
the rod interconnecting the implants Contact person: Zoltan Csernatony
* Strong IP protection Head of Department of Orthopaedics

Current Investors
GENOMNANOTECH Enterprise Incubation
Program, University of Debrecen, Hungary

University of Debrecen
Planned Use of Proceeds and Value Creation Address: Nagyerdei krt. 98., Debrecen, H-4012
Create a university spin-off company with purpose Email: csz@jaguar.dote.hu
of introducing the new implant and technique in Phone: +36 52 415 494
spinal surgery and also the belonging implants and Fax: +36 52 415 494

instruments on the market. Website: htpp://gnd.unideb.hu

biosciences projects in Hungary // SPIN-Off opportunities



Why Invest

N the Hungarian Life Sciences Sector?

In Central and Eastern Europe, Hungary has the

* Highest rate of participation in adult training and education
of employees

* Highest percentage of GDP spent on higher education

* Highest rate of labour force working in the R&D sector

* Most patent applications submitted and the most patents
granted per capita

* Most high-technology patents per capita

* Pharmaceutical sector which was responsible for supplying
the majority of the COMECON market before 1990

* Highest number of biotechnology companies

* First biotechnology association founded

An enormous talent pool

* World renowned academic and university background with
cutting-edge competence in biosciences

* Highly skilled scientists and laboratory workforce at
reasonable cost, experienced in international working
environment and having strong collaborative ties to
universities and companies of the EU, US and Japan

e Large number of well-trained graduates

* Considerable results in basic research — Hungary has one of
the highest number of Nobel laureates per inhabitant in the
world

* A few thousands of brilliant Hungarian scientists currently
working in the US and Europe who would like to return
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